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< LUXURY LIVING

Commercial Real Estate

The Nolen, a 23-story luxury condo, is
complete in downtown St. Pete
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The Nolen is a 23-story boutique tower near Beach Drive. 10F15

NOLA LALEYE

@ By Emma Behrmann - Reporter, Tampa Bay Business Journal
Jul 21, 2025
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St. Petersburg’s newest luxury condominium tower is open and welcoming

residents to private foyers and expansive terraces.

The Nolen is a 23-story boutique tower near Beach Drive at 126 Fourth Ave. NE.
Residents have begun closing on and moving into units at the 31-unit Nolen,
developed by Tampa-based DDA Development and Backstreets Capital.

“St. Pete has evolved into a city with European flair thanks to its dynamic mix
of cafes, culture, dining, green spaces and walkability,” DDA Development
Principal Bowen Arnold said in a statement. “At DDA Development, we’ve had
the privilege of contributing to this transformation through thoughtfully
designed projects that complement the city’s unique character. The Nolen is a
reflection of that vision, blending timeless elegance with modern urban living
in the heart of downtown.”

Place Architecture and Melissa Kelly Design Studio were also part of the
development team. Ellison Construction was the general contractor, and Smith
& Associates Real Estate handled sales.

The Nolen is named after urban planner John Nolen, who was instrumental in
designing St. Petersburg’s waterfront parks. Homages to Nolen can be seen
throughout the development, including his original St. Pete city plans in The
Nolen’s mailroom.

Construction on the boutique condo began in 2022. All but one of the units sold
before the tower reached completion.

Move-in began on July 18, and about 80% of residents should close and begin
moving in this week, David Moyer, executive vice president of developer
services at Smith & Associates, said. Some residents won’t move in until the fall

as they live elsewhere in the summer.

The average sale price per unit is $2.5 million, Moyer said. Penthouse units go
for about $4.5 million. The penthouses are 3,341 square feet.

The final available unit is 1302, one of two on the 13th floor, and it is priced at
$2.775 million.

The Nolen’s amenities include a fourth-floor owners’ club, pool area and fitness
center. The condo also has a generator to keep the power on despite storm-
caused outages. Each unit is equipped with hurricane-resistant windows and
sliding doors.

Residents range from St. Pete locals to those who split their time between the
Northeast and St. Pete.
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“The Nolen embodies the intersection of luxury, sustainability and community,
redefining what it means to live in downtown St. Petersburg,” said Moyer. “The
completion of The Nolen is an exciting moment for our city, bringing the best of

waterfront urban living to St. Petersburg.”



